
Lease No. 1337 

This lease made in duplicate this 

BETWEEN: 

HER MAJESTY THE QUEEN, in right of the Province of Nova Scotia, as represented by the 
Administrator, Nova Scotia Department of Fisheries and Aquaculture, as appointed under section 
54A of the Fisheries and Coastal Resources Act, SNS 1996, c. 25, 

hereinafter referred to as "THE ADMINISTRATOR" 

OF THE ONE PART 
- and-

INNOVATIVE FISHERY PRODUCTS IN CORPORA TED 
PO Box 125 Belliveau Cove 
3569 HWY 1, St. Bernard 
Digby County, Nova Scotia, BOWlJO 

hereinafter referred to as "THE LESSEE" 

OF THE OTHER PART 

WHEREAS the Administrator, under the provisions of the Fisheries and Coastal 
Resources Act, S.N.S. 1996, Chapter 25 (the "Act") and the Aquaculture Licence and Lease 
Regulations (the "Regulations"), is authorized to renew aquaculture licences and aquaculture 
leases; 

AND WHEREAS pursuant to the Act the Lessee was issued Aquaculture Lease No. 
1337 on September 10, 2017 for a term of ten year from May 24, 2007 to May 23, 2017; 

AND WHEREAS the Lessee wishes to renew aquaculture Lease No. 1337; 

NOW THEREFORE in consideration of the mutual covenants herein contained, the 
parties hereto agree as follows: 

I. The Administrator hereby grants to the Lessee a lease to use a 133 hectare area located in
the body of waters known as Chebogue River, Yarmouth County, more particularly
described in Schedule "A" attached to and forming part of this Agreement (the "site") for
the bottom (seeding only) cultivation of Soft Shell Clams (Mya are11aria).

2. The term of this lease shall be for twenty years commencing on the 23rd day of May,
2017 to the 23rd day of May, 2037 with the right of renewal, in accordance with the terms
of the Act and the Regulations.

3. The Lessee shall pay to the Minister of Finance and Treasury Board an annual fee as set
out in the Regulations. The annual payment must be received by the anniversary date of
the lease. Late payments are subject to a fee as set out in the Regulations.

4. The undertakings set out in Schedule "B" to this lease (the "undertakings"), form part of
this Agreement, and the Lessee hereby agrees to comply with any conditions or
limitations contained in the undertakings unless compliance for leasing purposes is
expressly waived by the Administrator. The Lessee is responsible for confirming any
undertakings and ensuring compliance with them.

5. Except to the extent restricted by an enactment or this lease, the Lessee has, for
aquacultural purposes, the exclusive right to use the leased sub-aquatic lands and water
column.














